FCS Middle School – Consumer and Financial Literacy 090700


Standard 3: Demonstrate Personal Financial Literacy
Students will develop attitudes and skills to achieve personal financial wellness. They will learn the implications of sound financial decision making, appropriate use of credit, adequate insurance and their impact on personal and workplace financial wellness. Students will learn the inter-relationships between values, spending decisions, income and education. They will be able to use and evaluate technology for financial purposes, avoiding financial fraud. They will address public policy as it relates to family financial well-being.

Introductory Benchmark: Demonstrate Personal Financial Literacy

Introductory Benchmark A: Identify attitudes, behavior, and skills that lead to financial satisfaction.

Descriptor:

1.
Identify expenses and sources of income (e.g., earnings, gifts).

2.
Develop budget plans to spend, save, and give to others.

3.
Describe decision-making steps that lead to meeting financial needs and wants.

Correlated Mathematics Academic Content Benchmarks

· Estimate, compute and solve problems involving real numbers, including ratio, proportion and percent, and explain solutions. (Number, Number Sense and Operations G, 8-10)

· Write and solve real-world, multi-step problems involving money, elapsed time and temperature, and verify reasonableness of solutions. (Measurement F, 8-10)
· Locate and interpret mathematical information accurately, and communicate ideas, processes and solutions in a complete and easily understood manner. (Mathematical Processes H, 8-10)

Introductory Benchmark B: Describe various financial institutions and services.

Descriptor:

1.
Compare banking costs and services (e.g., savings, pre-paid credit cards, debit, electronic check conversion, electronic banking services).

2.
Compare banking tools to complete and manage finances.

3.
Analyze types of credit available to individuals.

4.
Interpret time value of money related to borrowing and saving.

5.
Recognize fraudulent practices that might impact financial stability.

Correlated English Language Arts Academic Content Benchmark
· Use multiple resources to enhance comprehension of vocabulary. (Acquisition of Vocabulary F, 8-10;Acquisition of Vocabulary E, 11-12)
Correlated Mathematics Academic Content Benchmarks

· Apply mathematical knowledge and skills routinely in other content areas and practical situations. (Mathematical Processes B, 8-10)
· Locate and interpret mathematical information accurately, and communicate ideas, processes and solutions in a complete and easily understood manner. (Mathematical Processes H, 8-10)

 Standard 5: Become Consumer Savvy
Students gain critical knowledge and skills to help them function as informed, educated, and responsible consumers. They determine needs based on values, critique the media’s accurate representation of goods and services, compare and judge quality of products in order to make responsible decisions, and exercise their consumer rights as needed. Having explored national and global economics principles, students can better understand the interdependence of consumer behaviors, national and world events, economic trends, and the environmental impact of such. Therefore, students are better prepared to take empowered consumer action alone or with concerned citizen groups.

Introductory Benchmark: Become Consumer Savvy

Introductory Benchmark A: Recognize the impact of advertising on individual purchasing decisions.

Descriptor:

1. Describe marketing approaches to advertising.

2. Describe influence of advertising on consumers and purchasing decisions.

3. Identify potential impact of advertising sources (e.g., Internet, media, publications, billboards, trademarks) on consumer decisions.

Correlated English Language Arts Academic Content Benchmark

· Analyze the techniques used by speakers and media to influence an audience, and evaluate the effect this has on the credibility of a speaker or media message. (Communication: Oral and Visual B, 8-10)
Correlated Mathematics Academic Content Benchmark

· Locate and interpret mathematical information accurately, and communicate ideas, processes and solutions in a complete and easily understood manner. (Mathematical Processes H, 8-10)

Correlated Social Studies Academic Content Benchmark
· Evaluate the reliability and credibility of sources. (Social Studies Skills and Methods A, 9-10)
Introductory Benchmark B: Recognize strategies, products and service decisions that meet individual needs and valued ends.

Descriptor:

1. Explore products related to selected criteria (e.g., price, features, quality, convenience, warranty).
2. Compare purchasing at various locations (e.g., Internet, specialty stores, department stores, mega stores).

3. Identify how product information on food and clothing labels assists consumers decisions to meet valued ends.

Correlated English Language Arts Academic Content Benchmark

· Demonstrate comprehension of print and electronic text by responding to questions (e.g., literal, inferential, evaluative and synthesizing). (Reading Process B, 8-10; Reading Process B, 11-12)
Correlated Mathematics Academic Content Benchmarks

· Estimate, compute and solve problems involving real numbers, including ratio, proportion and percent, and explain solutions. (Number, Number Sense and Operations G, 8-10)

· Locate and interpret mathematical information accurately, and communicate ideas, processes and solutions in a complete and easily understood manner. (Mathematical Processes H, 8-10)

Introductory Benchmark C: Advocate consumer rights and responsibilities.

Descriptor:

1. Identify a consumer’s right to be informed and responsibility to use available information.

2. Describe advocacy skills to remedy unsatisfactory purchases of products and services.
3. Describe consequences of ethical and unethical practices to individuals and businesses.
Introductory Benchmark D: Recognize environmental impact of consumer practices.

Descriptor:

1. Identify methods of sustaining environment in everyday product and service decisions.
2. Identify how packaging of home products uses renewable and non-renewable resources.
3. Recognize how consumer actions and purchase practices affect renewable and non-renewable resources.

Correlated Science Academic Content Benchmark

· Explain that humans are an integral part of the Earth’s system and the choices humans make today impact natural systems in the future. (Earth and Space Sciences C, 11-12)

Introductory Benchmark E: Analyze the interrelationship between the economy and consumer decisions.

Descriptor:

1. Identify participant impact (e.g., producers, consumers, government, labor) on free enterprise system.
2. Describe impact of supply and demand on consumer prices and product choices.
3. Describe effects of unethical consumer practices on businesses.

Correlated Mathematics Academic Content Benchmarks

· Describe and interpret rates of change from graphical and numerical data. (Patterns, Functions and Algebra J, 8-10)

· Locate and interpret mathematical information accurately, and communicate ideas, processes and solutions in a complete and easily understood manner. (Mathematical Processes H, 8-10)

Correlated Social Studies Academic Content Benchmarks
· Explain how the endowment and development of productive resources affect economic decisions and global interactions. (Economics A, 6-8)

· Explain why trade occurs and how historical patterns of trade have contributed to global interdependence. (Economics B, 6-8)

