
FY24 - November 2023 Submission
IRN No.: 019602 County: Greene

Type of School: Communtiy School Brick and Mortar

Contract Term: 07/01/2023 - 06/30/2028 School Name:

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2021 2022 2023 2024 2025 2026 2027 2028

Operating Receipts
State Foundation Payments (3110, 3211) 1,290,760$              4,984,711$              7,540,756$              9,459,912$              9,969,423$              
Charges for Services (1500) 55,716                     219,867                   332,609                   417,260                   439,734                   
Fees (1600, 1700) 1,520$                     5,870$                     8,880$                     1,140$                     11,740$                   
Other (1830, 1840, 1850, 1860, 1870, 1890, 3190)
Total Operating Receipts -$                             -$                             -$                             1,347,996$              5,210,448$              7,882,245$              9,878,312$              10,420,897$            

Operating Disbursements
100 Salaries and Wages -$                             -$                             -$                             850,000$                 3,282,566$              4,965,789$              6,229,605$              6,565,132$              
200 Employee Retirement and Insurance Benefits -                               -                               -                               255,000                   984,770                   1,489,737                1,868,882                1,969,539                
400 Purchased Services 249,487                   803,053                   1,016,502                1,252,494                1,199,742                
500 Supplies and Materials 36,280                     106,830                   157,420                   182,760                   192,493                   
600 Capital Outlay -New 15,000                     15,000                     15,000                     15,000                     15,000                     
700 Capital Outlay - Replacement
800 Other -                               15,080                     15,300                     15,606                     15,918                     
819 Other Debt
Total Operating Disbursements -$                             -$                             -$                             1,405,767$              5,207,299$              7,659,748$              9,564,347$              9,957,824$              

Excess of Operating Receipts Over (Under)
Operating Disbursements -$                             -$                             -$                             (57,771)$                  3,150$                     222,496$                 313,965$                 463,073$                 

Nonoperating Receipts/(Disbursements)
Federal Grants (all 4000 except fund 532) 111,226$                 434,239$                 656,907$                 824,093$                 868,479$                 
State Grants (3200, except 3211) -                               -                               -                               16,234                     62,692                     94,838                     118,975                   125,383                   
Restricted Grants (3219, Community School Facilities Grant) -                               -                               -                               79,240                     306,012                   462,928                   580,746                   612,025                   
Donations (1820) -                               -                               -                               -                               -                               -                               -                               -                               
Interest Income (1400) -                               -                               -                               -                               -                               -                               -                               -                               
Debt Proceeds (1900) -                               -                               -                               878,000                   -                               -                               -                               -                               
Debt Principal Retirement -                               -                               -                               (511,784)                  (366,216)                  -                               -                               -                               
Interest and Fiscal Charges -                               -                               -                               (35,919)                    (72,226)                    -                               -                               -                               
Transfers - In -                               -                               -                               -                               -                               -                               -                               -                               
Transfers - Out -                               -                               -                               -                               -                               -                               -                               -                               
Total Nonoperating Revenues/(Expenses) -$                             -$                             -$                             536,997$                 364,501$                 1,214,673$              1,523,814$              1,605,887$              

Excess of Operating and Nonoperating Receipts
Over/(Under) Operating and Nonoperating
Disbursements -$                             -$                             -$                             479,226$                 367,651$                 1,437,170$              1,837,779$              2,068,959$              

Fund Cash Balance Beginning of Fiscal Year 479,226$                 846,877$                 2,284,047$              4,121,826$              

Fund Cash Balance End of Fiscal Year -$                             -$                             -$                             479,226$                 846,877$                 2,284,047$              4,121,826$              6,190,785$              

Assumptions

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
ACTUAL FORECASTED

Statement of Receipt, Disbursements, and Changes in Fund Cash Balances
For the Fiscal Years Ended 2021 through 2023, Actual and

the Fiscal Years Ending 2024 through 2028, Forecasted

ACTUAL

Community STE(A)M Academy - Xenia

FORECASTED



Staffing/Enrollment 2021 2022 2023 2024 2025 2026 2027 2028
Total Student FTE 0 0 0 152 587 888 1114 1174
Instructional Staff 9.5 36.0 56.0 67.0 69.0
Administrative Staff 3.0 6.0 7.0 7.0 7.0
Other Staff 7.5 14.0 17.0 20.0 20.0

Purchased Services
Rent 306,949                   314,808                   397,902                   331,239                   
Utilities 36,780                     91,260                     144,390                   193,440                   194,340                   
Other Facility Costs 15,000                     71,000                     113,000                   155,000                   155,000                   
Insurance 20,000                     20,000                     20,000                     20,000                     20,000                     
Management Fee
Sponsor Fee
Audit Fees
Contingency 12,500.00            22,500.00            30,000.00            37,500.00            37,500.00            
Transportation
Legal 20,000.00            20,000.00            25,000.00            25,000.00            25,000.00            
Marketing 20,000.00            20,000.00            20,000.00            20,000.00            20,000.00            
Consulting
Salaries and Wages
Employee Benefits 43,547                     94,409                     135,764                   160,582                   166,293                   
Special Education Services
Technology Services 81,660.00            156,935.00          213,540.00          243,070.00          250,370.00          
Food Services
Other  
Total -$                         -$                         -$                         249,487.00$            803,053.00$            1,016,502.00$         1,252,494.00$         1,199,742.00$         

-                               -                               -                               -                               -                               -                               -                               

Financial Metrics
Debt Service Payments -$                             -$                             -$                             547,703$                 438,442$                 -$                             -$                             -$                             
Debt Service Coverage 0.00 0.00 0.00 0.27 1.84 0.00 0.00 0.00
Growth in Enrollment 0.00% 0.00% 0.00% 0.00% 286.18% 51.28% 25.45% 5.39%
Growth in New Capital Outlay 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Growth in Operating Receipts 0.00% 0.00% 0.00% 0.00% 286.53% 51.28% 25.32% 5.49%
Growth in Non-Operating Receipts/Expenses 0.00% 0.00% 0.00% 0.00% -32.12% 233.24% 25.45% 5.39%
Days of Cash 0.00 0.00 0.00 0.00 0.09 0.11 0.24 0.41

Assumptions Narrative Summary

Description
Beginning

Year Balance
Principle 

Retirement
Interest Expense

Ending
Year Balance

Debitor/
Creditor

FTE Review  $                          -    $                          -    $                          -    $                          -   
Loan A  $         500,000.00  $         500,000.00  $           37,472.00  $                          -   New Carlyle Federal

Loan B  $         353,000.00  $                          -    $           30,465.00  $         353,000.00 Park National

Line of Credit  $           75,000.00  $           61,784.00  $              5,454.00  $           13,216.00 Vartana

Notes, Bonds  $                          -    $                          -    $                          -    $                          -   
Capital Leases  $                          -    $                          -    $                          -    $                          -   
Payables (Past Due 
180+ days)

 $                          -    $                          -    $                          -    $                          -   

Total  $         928,000.00  $         561,784.00  $           73,391.00  $         366,216.00 

The school classifies federal and state grant reimbursements as nonoperating receipts; however, the disbursements related to these receipts are classified as
operating disbursements. This gives the appearance disbursements exceed receipts until the nonoperating receipts (federal and state grants) are considered.

Fiscal Year 2024-2028 Projected Debt


